


ADC Acquisition Corporation P.J.S.C. 
 
Unaudited Statement of financial position 
As at 31 December 2022 

 

 

   31 December  

2022 
    AED  
    

ASSETS    

Current assets    

Prepayments                    969,299  

Other financial assets              367,222,361  

Cash and cash equivalents                    937,500  

TOTAL ASSETS              369,129,160  
    

EQUITY & LIABILITIES    

SHAREHOLDER'S EQUITY    

Paid up share capital                  5,783,392  

Accumulated losses              (36,123,575) 

TOTAL EQUITY              (30,340,183) 

    

LIABILITIES    

    

Current liabilities    

Public warrants                33,947,500  

Redeemable ordinary shares              365,521,843  
              399,469,343  

    

TOTAL LIABILITIES              399,469,343  

TOTAL EQUITY & LIABILITIES              369,129,160  

 
 
 
 
 
 

 

 

 

 

 

 

 

  

 



ADC Acquisition Corporation P.J.S.C. 
 

Unaudited statement of profit or loss and other comprehensive income 
For the period from 13 April 2022 to 31 December 2022 

 

 

  

 
For the period 

from 13 April 

2022 to 31 

December 2022 

    AED  

  
 

 

    

Other expenses          (1,092,160) 

Operating expenses          (1,092,160) 

    

Operating loss          (1,092,160) 

   
 

Fair value adjustments on public warrant liabilities 

measured at fair value through profit or loss         (32,846,500) 

Effective interest on ordinary shares subject to 

redemption          (2,184,915) 

Loss for the period        (36,123,575) 

    

Other comprehensive income                       -    

    

Total comprehensive loss for the period        (36,123,575) 

  
 

 

Loss per share (LPS):   
 

Basic                      (3.94) 

Diluted    (3.94) 

  
 

 

 


